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Investment policy

The fund'sinvestmentobjective is to take reasonable equity risks in a flexible manner, while
having the core of the portfolio invested in government bonds, thereby achieving superior
returns compared to government bonds in the long run. Besides lower-risk government
bondinvestments, the Fund may alsoinvestin assets with a higher degree of risk, and thus
a higher return potential, thus enabling it to optimize returns by taking reasonable risks.
The Fund is actively managed by alloacting between different segments of mainly global
bond, equity markets, but the Fund caninvestin alternatives like commodities, real estate,
etc. as well. The Fund may use derivatives to reduce its risk exposure.

Recommended for

those who want to optimize the return on their long-term investments while taking
reasonable equity risks; those who are looking for a flexible, liquid form of investment; those
who seek an investment that inherently adapts to different market environments thanks to
active management; those who plan to invest multiple times a year, and whose investment
size ranges from small amounts up to large sums; those who want to invest their savings in
order to achieve long-term goals, typically beyond a 5-year time harizon (eg pension goal;
purchase of real estate, big-ticket spending, etc.)

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance
N

Periodic yield Annualized yield

Calendar year performance

Fund 251% 659% 1266% 917% 687% 5.58% 1310% 2062% -1440% 443%  679%
Benchmark 069% 329%  714%  633% 322% 471% 690% 2011% -1154% -363% 3.55%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the Corvinus University of Budapest with a degree
in finance in 2007, then started his professional career at Aegon
Fund Management as a junior portfolio manager, and later as an
active bond manager in insurance and fund asset management at the
national and regional level. From the beginning of 2012, he continued
at Takarék Fund Management as an investment manager. He joined
the team of MKB Investment Fund Management at the beginning of
2016, where he was responsible for managing bond and absolute yield
portfolios, and is currently performing this activity as a member of
the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.
hu Klasszis professional competition, the funds managed by it took
first place: in the Best Absolute Yield Non-Derivative Fund and Best
Advanced Market Equity Fund categories.

Czifra Gabor
portfolio manager

Net currency exposure

@ HuF 83,93%
EUR . ® R 12,00%
UsD USsD 3,79%
Other 0,48%
other
0 20 40 60 a0

(b
ALAPKEZELO

www.mbhalapkezelo.hu

Key facts

ISIN HUO0000712203
Currency of the fund HUF

Launch date April1,2013

Fund type balanced mixed fund

Settlement date T+3 banking day

Net Asset Value 139,407,884,427
Price/Unit 1908044
Benchmark 70% MAX Index + 10% RMAX Index + 5% BUX

Index+ 7.5% MSCI ACW Index + 2.5% MSCI EM Index + 5% StoxxEurope600
Index

Risk indicators of the Fund

Net risk exposure 109,93%
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Standard deviation 22% 32% 6.7%

Sharpe Ratio 193 2.09 -0.04

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents I

@ Coshscashequivalents 9730418206 HUF

Bonds 81519459 346 HUF

Bonds
Collactiva Inv.8ETFs l & Collective Inv.8ETFs 8091 702 397 HUF
Exuities Equities 39 682 132 727 HUF
Darhvaries 9} Derivatives 94 853996 HUF

Othar

Other  -710 682 335 HUF

Top holdings over 10%

Investment activity

In February we hold local market equity exposure higher than the benchmark weight, we
prefer this particular asset class compared to the bond or global equity. Interest rate risk
of the Fund is lower than the benchmark, and we diversificate the geographical and FX
exposure. Non-HUF exposure of the fund was around 15% at the end of the period.



MBH Egyensuly Vegyes Ertékpapiralap
(MBH ,Balanced” Mixed Security Fund)

ALAPKEZELO

Monthly Fact Sheet - 28 February 2025 www.mbhalapkezelo.hu

Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy Key facts
The investment objective of the fund is to provide investors with a performance in euro ISIN HUOO000714431

that best approximates the performance of the MBH ,Balanced” Multi-Asset Fund in
forint terms. In order to achieve this investment objective, the fund's portfolio consists Currency of the fund EUR

of investment funds, including primarily HUF-denominated units of the MBH ,Balanced” Launch date December1,2014
Multi-Asset Fund, government securities, bank deposits and a volume of continuously

rolling EUR/HUF forward contracts with a maturity of one year, which are adjusted to the Fund type balanced mixed fund
exchange rate value of the HUF-denominated assets. Settlement date T+4 banking day
Net Asset Value 57,529,489
Price/Unit 1178546

Risk indicators of the Fund

Net risk exposure 100,03%

Recommended for Max Draw Down since inception -27.3%

For those investors who want to optimise the return on their long-term investments while

taking reasonable risks; who are looking for a flexible, efficient solution for their medium- and
Standard deviation 2.0% 3.0% 6.8%

Sharpe Ratio

Aggregate risk indicator
Lower risk Higher risk Net asset value and price/unit
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Recommended investment horizont

Met asset value (EUR)

Performance
- g Portfolio breakdown
Periodic yield Annualized yield Calendar year performance
Fund 209% 443% 858% 186% 138%  164%  830% 1061% -1979% 297%  367% Cash aWhm,m.ﬂ,,,,‘,‘,| P
Cash & cash equivalents 931 586 EUR

Donids Bonds 4686323 EUR

Based on net asset value/unit, after deduction asset management fee, custody fee and Collective Inv.&ETFs . Collective Inv.8ETFs 52 208 869 EUR
other charges, over one year period annualized yield rates. Yields and performance of past

periods do not guarantee future performance of the fund
Dorvatives @ Derivatives ~ -178 747 EUR

Portfolio manager
@

Hefg];raduated from the Corvinus University of Budapest with a degree Other L Other  -118542 EUR
nance in 2007, then started his professional career at Aegon

Fund Management as a junior portfolio manager, and later as an =
active blonddmanageq in inlsurancere]m%fund asse‘; gﬁgnggﬁment at thg

national and regional level. From the beginning o 12, he continue o)
at Takarék Fun% Management as an ingestm%nt manager. He joined TOP hOIdlngS over 10 /0
the team of MKB Investment Fund Management at the beginning of

2016, where he was responsible for managing bond and absolute yield .

portfolios, and is currently performing this activity as a member of MKB EGYENSULY

the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.

hu Klasszis professional competition, the funds managed by it took

first place: in the Best Absolute Yield Non-Derivative Fund and Best

Advanced Market Equity Fund categories.

50%

Czifra Gabor
portfolio manager

Net currency exposure

HUF| ®
HUF 1,56%
0,
usD USD 0,00%
Other 0,00%
other
o 20 40 60 a0

Investment activity

The Fund's portfolio will be filled with MBH ,Balanced” Multi-Asset Fund, with a EURHUF
forward long position matched to its size.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy Key facts

The investment objective of the fund is to provide investors with a performance in US ISIN HUO000714712

dollars that best approximates the performance of the MBH ,Balanced” Multi-Asset Fund

in forint terms. In order to achieve this investment objective, the fund’s portfolio consists Currency of the fund usb

of investment funds, including primarily HUF-denominated units of the MBH ,Balanced” Launch date April 14,2015

Multi-Asset Fund, government securities, bank deposits and a volume of continuously

rolling USD/HUF forward contracts with a maturity of one year, which are adjusted to the Fund type balanced mixed fund
exchange rate value of the HUF-denominated assets. Settlement date T+4 banking day
Net Asset Value 20,734,191
Price/Unit 1.384613

Risk indicators of the Fund

Net risk exposure 100,05%

Recommended for Max Draw Down since inception -25.7%

For those investors who want to optimise the return on their long-term investments while

taking reasonable risks; who are looking for a flexible, efficient solution for their long-term

Standard deviation 22% 32% 6.7%
Sharpe Ratio

Aggregate risk indicator
Lower risk Higher risk Net asset value and price/unit
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Performance
. g Portfolio breakdown
Periodic yield Annualized yield Calendar year performance
Fund 236% 404% 909% 373% 305%  336%  86T% 1224% -1674% 296%  670%
’ ’ ’ ’ bl et I @ coshacashequivalents 1965303 USD
Bonds

Bonds 1692416 USD

Based on net asset value/unit, after deduction asset management fee, custody fee and Collective Inv.8ETFs . Collactive Inv.8ETFs 18 608 100 USD
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

‘ @ Derivatives 71554 USD

Dervatives
Portfolio manager

Hefg];raduated from the Corvinus University of Budapest with a degree Other
nance in 2007, then started his professional career at Aegon

Fund Management as a junior portfolio manager, and later as an

active blonddmanageq in inlsurancere]m%fund asse‘; r;gnggﬁment at thg

national and regional level. From the beginning o 12, he continue o)
at Takarék Fun% Management as an ingestm%nt manager. He joined TOP hOIdlngS over 10 /0
the team of MKB Investment Fund Management at the beginning of

2016, where he was responsible for managing bond and absolute yield .

portfolios, and is currently performing this activity as a member of MKB EGYENSULY

the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.

hu Klasszis professional competition, the funds managed by it took

first place: in the Best Absolute Yield Non-Derivative Fund and Best

Advanced Market Equity Fund categories.

] Other -1603183 USD

-

0% 5%

Czifra Gabor
portfolio manager

Net currency exposure

HUF I ®
HUF 2,80%
EUR ® cUR 0,00%
st usD 96,33%
Other 0,00%
other
0 20 40 60 a0

Investment activity

The Fund's portfolio will be filled with MBH ,Balanced” Multi-Asset Fund, with a USDHUF
forward long position matched to its size.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The investment objective of the fund is to achieve higher return than the annual minimum
return limit set in the fund’s management regulations by investing in the hungarian and
international bond markets.The Fund focuses on bond investments, managed in a very
flexible manner. The feeder fund has the capacity to purchase bonds of any maturity,
irrespective of the issuer, issuer rating, fixed or variable interest, position in the capital
structure, embedded option. To achieve the optimal portfolio composition, the Fund may
hold equities or use derivatives as well.

Recommended for

Those who wants to optimise the return on their investments with a reasonable risk-
taking, those who seek a flexible and efficient solution for their medium or long-term HUF
investments

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

] 2 [ | e oo e
Periodic yield Annualized yield Calendar year performance

Fund 239% 551% 1028% 900% 650% 4.24% 115%  1973% -1119% 343%  596%

Treshold 148%  329%  700% 728%  892%

return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accountancy in
Zalaegerszeg in 2000, and completed it with a university degree at
the University of West HunParg in2005. HE holds a CFA Level Texam.
He gained his professional experience at the Treasury Department
of Fundamenta Home Savings Bank, at the Financial Directorate of
Budapest Gas Works, and at AXA Insurance Company and its legal
predecessors. In 2008 he participated in setting up the investment
| fund manager of AXA and in launching the fund manager's own

funds, and from 2010 he worked in the asset management team of
Pannonia (formerly VIT) Pension Fund. He joined Pannonia Investment
Services Ltd., the legal predecessor of MBH Fund Management Ltd.,
in 2012 as a senior \iquidité; and bond portfolio manager. He currently
manages institutional bond and foreign exchange portfolios, as wellas
emerging bond and absolute return funds.

P 4

Szalay Robert
portfolio manager

Net currency exposure

@ HuF 83,73%
EUR I ® tEuUR 4,36%
usD usD 8,33%
Other 1,29%
other
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Key facts

ISIN HUO000715362
Currency of the fund HUF
Launch date August1,2015

Fund type absolute return fund
Settlement date T+3 banking day
Net Asset Value 23,393,307,392
Price/Unit 1494605

Treshold return annual 5,52%

Risk indicators of the Fund

100,00%
-22.3%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 1.4% 2.0% 52%

Sharpe Ratio 2.24 2714 -019

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents 1096 157 814 HUF
Cash & cash equivalents I . 4 cash equivalents

Bonds 12 793 747 880 HUF

Bonds
Callactiva Inv 8ETFs - @  cColective Inv2ETFs 5602928564 HUF
Equites Equities 2210 B06 425 HUF

Derivatives 255445155 HUF

Decvalives .

Othar
i &2 Other 1344 221 544 HUF
20

Top holdings o\)er 16%

Investment activity

During the last month the corporate credit exposure of the Fund decreased due to
maturity or call back procedure and we reinvested the given amounts with short duration
We steadily kept the equity exposure around 20% with emerging and European equity and
increased the size of the European defense industry exposure.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Monthly Fact Sheet -

Investment policy

The investment objective of the fund is to provide investors with a performance in euro
that best approximates the performance of the MBH ,Adaptive” Total Return Derivative
Bond Fund in forint terms. In order to achieve this investment objective, the fund's
portfolio consists of investment funds, including primarily HUF-denominated units of the
MBH ,Adaptive” Total Return Derivative Bond Fund, government securities, bank deposits
and a volume of continuously rolling EUR/HUF forward contracts with a maturity of one
year, which are adjusted to the exchange rate value of the HUF-denominated assets.

Recommended for

For those investors who want to optimise their investment returns while taking reasonable
risks; who are looking for a flexible, efficient solution for their long-term euro (EUR)
investments

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years a

Performance
Periodic yield Annualized yield Calendar year performance
Fund 185%  340% 587% 142% 116% 106% 633% 968% -1644% 176%  299%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accountancy in
Zalaegerszeg in 2000, and completed it with a university degree at
the University of West Hun?arg in2005. HE holds a CFA Level Texam.
He gained his professional experience at the Treasury Department
of Fundamenta Home Savings Bank, at the Financial Directorate of
Budapest Gas Works, and at AXA Insurance Company and its legal
predecessors. In 2008 he participated in setting up the investment
| fund manager of AXA and in launching the fund manager's own

funds, and from 2010 he worked in the asset management team of
Pannonia (formerly VIT) Pension Fund. He joined Pannonia Investment
Services Ltd., the legal predecessor of MBH Fund Management Ltd.,
in 2012 as a senior liquidit é; and bond portfolio manager. He currently
manages institutional bond and foreign exchange portfolios, as well as
emerging bond and absolute return funds.

"

Szalay Robert
portfolio manager

Net currency exposure

HUF I

® HuF 591%
uUsD usb 0,00%
Other 0,00%
other
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Key facts

ISIN HUO000715388
Currency of the fund EUR
Launch date November 1, 2015

absolute return fund
T+4 banking day
13,698,703
1102441

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,05%
Max Draw Down since inception -25.7%

= = =

Standard deviation 1.3% 19% 5.9%

Net risk exposure

Sharpe Ratio

Net asset value and price/unit
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Portfolio breakdown

h h equivalent:
Cash & cas ecun-aens’ 124 673 EUR

. Cash & cash equivalents

Donids Bonds 1191576 EUR
Collactive Inv 8ETFs _ @  colective Iv8ETFs 12435088 EUR
Dorvatives @ Derivatives  -45115 EUR
Other ﬂ‘::! Other -7 497 EUR
0% 5% 50% 5%

Top holdings over 10%

MKB ADAPTIV KOTVENY

Investment activity

The Fund'’s portfolio will be filled with MBH ,Adaptive” Total Return Derivative Bond Fund,
with a EURHUF forward long position matched to its size
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The investment objective of the fund is to provide investors with a performance in US
dollars that best approximates the performance of the MBH ,Adaptive” Total Return
Derivative Bond Fund in forint terms. In order to achieve this investment objective, the
fund's portfolio consists of investment funds, including primarily HUF-denominated units
of the MBH ,Adaptive” Total Return Derivative Bond Fund, government securities, bank
deposits and a volume of continuously rolling USD/HUF forward contracts with a maturity
of one year, which are adjusted to the exchange rate value of the HUF-denominated assets.

Recommended for

For those investors who want to optimise their investment returns while taking reasonable
risks, who are looking for a flexible, efficient solution for their long-term dollar (USD)
investments

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance
6 5 A
Periodic yield Annualized yield Calendar year performance
Fund 207% 363% 766% 33%% 286% 297% 762%  1120% -1390% 183% 601%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accountancy in
Zalaegerszeg in 2000, and completed it with a university degree at
the University of West Hun?arg in2005. HE holds a CFA Level Texam.
He gained his professional experience at the Treasury Department
of Fundamenta Home Savings Bank, at the Financial Directorate of
Budapest Gas Works, and at AXA Insurance Company and its legal
predecessors. In 2008 he participated in setting up the investment
| fund manager of AXA and in launching the fund manager's own

funds, and from 2010 he worked in the asset management team of
Pannonia (formerly VIT) Pension Fund. He joined Pannonia Investment
Services Ltd., the legal predecessor of MBH Fund Management Ltd.,
in 2012 as a senior \iquidité; and bond portfolio manager. He currently
manages institutional bond and foreign exchange portfolios, as well as
emerging bond and absolute return funds.

‘P‘Il .--.
Szalay Robert
portfolio manager

Net currency exposure

HUF I

@ HuF 6,95%
EUR ® cUR 0,00%
usD usD 9214%
Other 0,00%
other
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Key facts

ISIN HUO000715370
Currency of the fund usD
Launch date November 1, 2015

absolute return fund
T+4 banking day
6,912,167

1.310673

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,09%
-24.6%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 1.4% 21% 5.8%

Sharpe Ratio

Net asset value and price/unit
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Cash & cash equivalents
| @ coshacashequivalents 112147 USD

Bonds

R _ .

Dervatives .

Qe i) Other  -6298 USD

Bonds 610283 USD
Collective Inv.8ETFs & 178 521 USD

Derivatives 17 502 USD

% 25% 50% 75%

Top holdings over 10%

MKB ADAPTIV KOTVENY

Investment activity

The Fund'’s portfolio will be filled with MBH ,Adaptive” Total Return Derivative Bond Fund,
with a USDHUF forward long position matched to its size
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The investment objective of the fund is to achieve higher return than the annual minimum
return limit set in the fund’s management regulations. The Fund is unconstrained in its
investment universe, it can invest in: deposits, equities, debt securities, collective
investment securities and derivatives. The Fund is managed in a very flexible, absolute
return approach, which means the Fund Manager actively adapts the Fund's holding to
the changing market environment. The Fund may use derivatives for optimal portfolio
construction.

Recommended for

those who would like to optimize the return on their long-term investments while taking
reasonable risks; those who are looking for a flexible and liquid form of investment; those
who are looking for a flexible form of investment which is capable to adapt to changing
market conditions; those who invest to achieve long-term goals, typically beyond a 5-year
time horizon (eg retirement goal; purchase of real estate, etc.)

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance
I

Periodic yield Annualized yield Calendar year performance
Fund 509% 935% 16716% 14.56% 10.64% 614% 1471%  1999% 344%  913%  049%
Treshold 143%  323%  697% 735%  882%

return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the Corvinus University of Budapest with a degree
in finance in 2007, then started his professional career at Aegon
Fund Management as a junior portfolio manager, and later as an
active bond manager in insurance and fund asset management at the
national and regional level. From the beginning of 2012, he continued
at Takarék Fund Management as an investment manager. He joined
the team of MKB Investment Fund Management at the beginning of
2016, where he was responsible for managing bond and absolute yield
portfolios, and is currently performing this activity as a member of
the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.
hu Klasszis professional competition, the funds managed by it took
first place: in the Best Absolute Yield Non-Derivative Fund and Best
Advanced Market Equity Fund categories.

Czifra Gabor
portfolio manager

Net currency exposure

@ HuF 9014%
EUR I ® R 6,00%
UsD USsD 0,49%
Other 1,57%
other
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Key facts

ISIN HUO0000714225
Currency of the fund HUF
Launch date October 1,2014

absolute return fund
T+3 banking day
52,716,255,410
1.858429

annual 4,93%

Fund type
Settlementdate
Net Asset Value
Price/Unit
Treshold return

Risk indicators of the Fund

107,21%
-8.0%

Net risk exposure

Max Draw Down since inception

= = =

Standard deviation 2.8% 41% 56%

Sharpe Ratio 253 248 1.02

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

I @ Coshscashequivalents 2833093805 HUF

B Bonds 28250 143787 HUF

Callactiva Inv 8ETFs I @ cColective Inv8ETFs 1334 185858 HUF

Equities Equities 24 G64 889 454 HUF

Decvalives .

Other

Derivatives 103 238 818 HUF

Other -4 469 297 322 HUF

20%

Top hoIdinng over 10.%

BTF 004/16/25
MTELKOM

Investment activity

During the period local equity exposure decreased because of the capital inflow, meanwhile
we have decreased the duration of the fixed income portrolio tactically. Foreign currency
exposure underhedged in the portfolio to hungarian forint by selling forint. We plan to
increase the trading activity in the portfolio because of the overbought equity market and
treaty debate.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy Key facts
The investment objective of the fund is to provide investors with a performance in euro ISIN HUOO000715321

that best approximates the performance of the MBH ,Active Alfa” Total Return Derivative
Bond Fundinforintterms.Inordertoachieve thisinvestment objective, the fund's portfolio Currency of the fund EUR

consists of investment funds, including primarily HUF-denominated units of the MBH Launch date August1,2015
,Active Alfa" Total Return Derivative Bond Fund, government securities, bank deposits and

a volume of continuously rolling EUR/HUF forward contracts with a maturity of one year, Fund type absolute return fund

which are adjusted to the exchange rate value of the HUF-denominated assets. Settlement date T+4 banking day
Net Asset Value 24,545156
Price/Unit 1.287649

Risk indicators of the Fund
Net risk exposure 100,04%

Recommended f0l' Max Draw Down since inception  -10.2%

For those investors who looking to optimise investment returns while taking reasonable
risks; looking for a flexible, efficient solution for medium and long-term dollar (EUR)

investments; looking for a flexible form of investment with an acceptable performance and 5 h g 3
flexible maturity in changing market conditions QSIS year years
Standard deviation 2.3% 37% 53%

Sharpe Ratio

Aggregate risk indicator

Lower risk Higher risk Net asset value and price/unit
L 2 n % 5 6 7 1.4 o
s g
]
= 12 20 ME
3 E
Recommended investment horizont =0 0w}
2
08
Fewdays 1month 6months  1year 2 years 3 years a P BB o ® 1 A P02 00 P S0\ W0 S (g AT A A
’ ’ ’ ’ S T o o o G S 0 S S S e e e o
Performance
— m  Portfolio breakdown
Periodic yield Annualized yield Calendar year performance
Fund 293% 529% 955% ST  455%  272%  870%  778% -325% B805%  -166% i
oo Sy ”""l @ cashicashequivalents 500208 EUR

Donids Bonds 1993620 EUR

Based on net asset value/unit, after deduction asset management fee, custody fee and Collective Inv.&ETFs . Collective Inv.8ETFs 22078 431 EUR
other charges, over one year period annualized yield rates. Yields and performance of past

periods do not guarantee future performance of the fund
Dorvatives @ Derivatives  -109 613 EUR

Portfolio manager
@

Hefg];raduated from the Corvinus University of Budapest with a degree Other L Other 7480 EUR
nance in 2007, then started his professional career at Aegon

Fund Management as a junior portfolio manager, and later as an
active blonddmanageq in inlsurancere]m%fund asse‘; gﬁgnggﬁment at thg
national and regional level. From the beginning o 12, he continue H o)
at Takarék Fun% Management as an ingestm%nt manager. He joined TOP hOIdlngS over 10 /0
the team of MKB Investment Fund Management at the beginning of

2016, where he was responsible for managing bond and absolute yield .

portfolios, and is currently performing this activity as a member of MKB AKTIV ALFA

the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.

hu Klasszis professional competition, the funds managed by it took

first place: in the Best Absolute Yield Non-Derivative Fund and Best

Advanced Market Equity Fund categories.

% 5% 50% 75%

Czifra Gabor
portfolio manager

Net currency exposure

HUF I ®
HUF 2,67%
usD USD 0,00%
Other 0,00%
other
o 20 40 60 a0

Investment activity

The Fund's portfolio will be filled with MBH ,Active Alfa" Total Return Derivative Fund, with
a EURHUF forward long position matched to its size
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Aktiv Alfa Dollar Abszolit Hozama Alapba Fektetd Alap
(MBH ,Active Alfa" Dollar Total Return Fund of Funds)

Monthly Fact Sheet -

Investment policy

The investment objective of the fund is to provide investors with a performance in US
dollars that best approximates the performance of the MBH ,Active Alfa” Total Return
Derivative Bond Fund in forint terms. In order to achieve this investment objective, the
fund's portfolio consists of investment funds, including primarily HUF-denominated units
of the MBH ,Active Alfa” Total Return Derivative Bond Fund, government securities, bank
deposits and a volume of continuously rolling USD/HUF forward contracts with a maturity
of one year, which are adjusted to the exchange rate value of the HUF-denominated assets.

Recommended for

For those investors who looking to optimise investment returns while taking reasonable
risks; looking for a flexible, efficient solution for medium and long-term dollar (USD)
investments; looking for a flexible form of investment with an acceptable performance and
flexible maturity in changing market conditions

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

-
Periodic yield Annualized yield Calendar year performance

Fund 324% 524% 1066% 665% 584% 440% 953%  941%  -144% 777%  062%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

Hefg];raduated from the Corvinus University of Budapest with a degree
nance in 2007, then started his professional career at Aegon
Fund Management as a junior portfolio manager, and later as an
active bond manager in insurance and fund asset management at the
national and regional level. From the beginning of 2012, he continued
at Takarék Fund Management as an investment manager. He joined
the team of MKB Investment Fund Management at the beginning of
2016, where he was responsible for managing bond and absolute yield
portfolios, and is currently performing this activity as a member of
the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.
hu Klasszis professional competition, the funds managed by it took
first place: in the Best Absolute Yield Non-Derivative Fund and Best
Advanced Market Equity Fund categories.

Czifra Gabor
portfolio manager

Net currency exposure

HUF I

@ HuF 3,84%
EUR ® cUR 0,00%
usD usD 95,27%
Other 0,00%
other
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Key facts

ISIN HUO000715354
Currency of the fund usDb
Launch date September 1,2015

absolute return fund
T+4 banking day
8,205,409
1499070

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,08%
-9.8%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 2.5% 3.8% 53%

Sharpe Ratio

Net asset value and price/unit

16 10M
g

2

= 14 M ¥
3 T
2 E
T 12 6M 3
E

b W z

10 am

B0 B o B W (00,0 A8 G P 07040 100 B 6 S0 7, M0 O Q’P—“qﬂ—@\ a

Q’ﬁﬁ“iﬂ“ g™ 0'10 EYAIARAY 0‘1\ 'loo'ﬁ S gl e’ﬁ"’ PRIAC AP 0’1“%1”‘00'1“ P
Portfolio breakdown
o kbt @ coshacashequivalents 17157 USD

Do Bonds 649927 USD

Collective Inv BETFs _ @  coliective Inv8ETFs 7632050 USD
. Deerivatives

i

Dervatives -53 644 USD

Eo Other  -5778 USD

L
254 S0 =

Top holdlngs over 10%

MKB AKTIV ALFA

Investment activity

The Fund's portfolio will be filled with MBH ,Active Alfa" Total Return Derivative Fund, with
a USDHUF forward long position matched to its size



MBH Aktiv Alfa Dollar Abszolit Hozama Alapba Fektetd Alap m]_'
(MBH ,Active Alfa" Dollar Total Return Fund of Funds)

ALAPKEZELO

Monthly Fact Sheet - 28 February 2025 www.mbhalapkezelo.hu

Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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(MBH ,Rotunda” Total Return Derivative Fund)
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Investment policy

The investment objective of the fund is to achieve higher return than the annual minimum
return limit set in the fund’'s management regulations. The Fund is managed actively, in
an absolute return approach. The Fund has the capacity to use leverage (and have short
positions), which may resultin significantly higher risk taking then average absolute return
funds. The Fund has no geographical specification and no specific industry exposure.
The Fund's potential investment area is as broad as possible: bank deposits and other
money marketinstruments; government or corporate bonds; mortgage bonds, other debt
securities; mutual funds, exchange traded funds; domestic and international equities;
certificates, derivatives on bonds, bonds, foreign exchange, commodities, interest rates,
indices and other instruments.

Recommended for

Those who are ready to maximize the long-term return on their investments with high
risk-taking; those who are looking for a form of investment that is flexible thereby has the
capacity for favourable performance irrespective of the market environment; those who
want to make long term savings or achieve long-term goals, beyond a 5-year time horizon
(eg pension goal, purchase of real estate, big-ticket spending etc.) as part of a multi-element
investment portfolio

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

N el B E B B
Periodic yield Annualized yield Calendar year performance

Fund -043% 105% 029% 669% 1718% 787% 187%  2463% -6.06%

Treshold 159% 378%  83W% 890%  991%

return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He studied at the Budapest Business School - Faculty of Finance
and Accounting specialising in Corporate Finance, which he later
completed with'a CEFA degree. He started his career in the banking
sector, then joined the Fund Management team in 2014 as portfolio
manager, where he was primarily active in the field of institutional
asset management. He has gained extensive experience in
international stock selection, institutional portfolio management,
and analysis of equity markets and other asset classes. Currently, he
is the portfolio manager of several total return, equity and thematic
investment funds, as well as dealing with stock selection.

Lestak Richard
portfolio manager

Net currency exposure

@ HuF 90,79%
EUR I ® EUR -3,97%
usD usD 1,54%
Other 11,98%
other
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Key facts

ISIN HUO000722285
Currency of the fund HUF

Launch date May 27,2019

Fund type absolute return fund

Settlementdate
Net Asset Value
Price/Unit
Treshold return

T+3 banking day
2,994172,543
1.540802
annual 517%

Risk indicators of the Fund

200,34%
-32.8%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 41% 6.1% 1.3%

Sharpe Ratio -0.31 -0.94 -019

Net asset value and price/unit
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Portfolio breakdown

@ Coshscashequivalents 393472930 HUF

Cash & cash equivalents

Bonds Bonds 1242 599 652 HUF

Collectiva Inv.&ETFs Callective Inv.&ETFs 1 271 620 308 HUF

b Equilies 303206 118 HUF

RS I 9} Derivatives 47 343 578 HUF
Other

l ‘ i) Other 264 079 133 HUF

Top holdings over 10%

2029/B MAK
FLOT LN

Investment activity

In February, the Fund's risk level was slightly above 60%, which was partially covered
The largest strategic positions continue to be in the defence and IT sectors, with shorter,
tactical positions. | have significantly reduced my exposure to the European defence
industry, buying US defence securities instead. In terms of net FX exposure, the Fund
ended the month at around 10%, with mostly open positions in Japanese yen against the
forints
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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(MBH Bonitas Euro Bond Fund)
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Investment policy

The Fund's objective is to provide capital growth and higher return over euro deposit
rates available in Hungary. The Fund has no preferred geographic allocation focus, and
invests significant part of its capital into euro-denominated, short term (typically with
maturity of 0-3 years) government bonds or government guaranteed bonds, issued by
members states of the European Union specifically. The Fund may also investin other debt
securities, bank deposits and collective investment securities.

Recommended for

Those who are looking for a EUR-denominated medium-term investment; looking for a liquid
investment opportunity that is available at any time; those who would like to benefit from a
higher return than government securities with a maturity of over a year; those who accept
that the higher risk of government securities over one year maturity may cause greater
fluctuations in the fund’s price

Aggregate risk indicator

Lower risk

Recommended investment horizont

Fewdays 1month 1year 2 years 3 years S years

Higher risk

Performance
6 5 . A
Periodic yield Annualized yield Calendar year performance
Fund 056% 130% 299% 098% 054% 059% 317%  273% -425% -0M%  081%

000% 000% 000% 000%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He started his professional career as an analyst at MKB Bank’s Money
and Capital Market Directorate in 2008. He has been working as a
portfolio manager since 2011 - with an ever-expanding investment
focus - and since May 2023 he has been working for MBH Fund
Management. He is currently responsible for managing equity
exposure in forint, euro and dollar short bond funds, regional equity
funds, mixed funds sold in the Czech Republic and institutional
portfolios in Central and Eastern Europe. He passed the VAP exam in
2010 and a CEFA (EFFAS) degree in 2013.

Léke Andras
portfolio manager

Net currency exposure

HUF ®
HUF 0,00%
usD USD 0,00%
Other 0,00%
other
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Key facts

ISIN HUO000707138
Currency of the fund EUR
Launch date June 19,2008

short term bond fund
T+2 banking day
346,749,026
1102344

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,04%
Max Draw Down since inception -5.7%

= = =

Standard deviation 01% 01% 0.6%

Net risk exposure

Sharpe Ratio 2.53 3.20 -1.61

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ Cosh & cash equivalents 346533526 EUR

Bonds Bonds 399052 EUR

) Other -183 552 EUR

Other

50% 5%

Top holdings over 10%

Investment activity

The proportions of short term Western European T-bills, term and sight deposits are
allocated dinamically based on yield opportunities, rate expectations. The fund's objective
is capital accumulation with low volatility, duration stands below 0.1 year for cautionary
purposes. The fund has no exposure to Hungarian bonds or T-bills.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I1I-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Bonitas Dollar Kétvény Alap
(MBH Bonitas Dollar Bond Fund)
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Investment policy

The Fund’s objective is to provide capital growth and higher return over dollar deposit rates
available in Hungary. The Fund has no preferred geographic allocation focus, and invests
significant part of its capital into dollar-denominated, short term (typically with maturity
of 0-3 years) government bonds or government guaranteed bonds, issued by members
states of the European Union and the United Sates of America specifically. The Fund may
alsoinvestin other debt securities, bank deposits and collective investment securities.

Recommended for

Those who are looking for a USD-denominated medium-term investment; looking for a liquid
investment opportunity that is available at any time; those who would like to benefit from a
higher return than government securities with a maturity of over a year; those who accept
that the higher risk of government securities over one year maturity may cause greater
fluctuations in the fund's price

Aggregate risk indicator

Lower risk

Recommended investment horizont

Fewdays 1month 1year 2 years 3 years S years

Higher risk

Performance
- Lo o

Periodic yield Annualized yield Calendar year performance

Fund 078% 180%  410%  279% 175% 1.28% 430%  428% -171% -007% 160%
000% 000% 000% 000%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He started his professional career as an analyst at MKB Bank’s Money
and Capital Market Directorate in 2008. He has been working as a
portfolio manager since 2011 - with an ever-expanding investment
focus - and since May 2023 he has been working for MBH Fund
Management. He is currently responsible for managing equity
exposure in forint, euro and dollar short bond funds, regional equity
funds, mixed funds sold in the Czech Republic and institutional
portfolios in Central and Eastern Europe. He passed the VAP exam in
2010 and a CEFA (EFFAS) degree in 2013.

1

Loke Andras
portfolio manager

Net currency exposure

HUF
® HuF 0,01%
EUR ® tEUR 0,00%
usD usD 100,00%
Other 0,00%
other
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Key facts

ISIN HUO000708052
Currency of the fund usbh

Launch date June 20,2007

Fund type short term bond fund
Settlement date T+2 banking day

Net Asset Value 271,910,478
Price/Unit 1.216922

Risk indicators of the Fund

100,07%
-4.3%

Net risk exposure

Max Draw Down since inception

= = =

Standard deviation 01% 0.2% 06%

Sharpe Ratio -2.49 -517 -216

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ Cash & cash equivalents 207 267 387 USD
Bonds Bonds 64 710035 USD

Other -66 944 USD

Other

Pt &

Top holdings over 10%

B 004/10/25

Investment activity

The proportions of short term US T-bills, term and sight deposits are allocated dinamically
based on yield opportunities, rate expectations. The fund's objective is capital
accumulation with low volatility, duration stands below 0.1 year for cautionary purposes
The fund has no exposure to Hungarian bonds or T-bills.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I1I-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Nyersanyag Szarmaztatott Alap
(MBH ,Raw material” Derivative Fund]
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Investment policy

The fund provides an opportunity to share in the performance of commodity and
commodity markets. The fund uses indirect investments: it buys collective investment
securities, uses commodity and index derivatives, and holds commodity-linked corporate
stocks and bonds. The fund offers broadly defined commodity market exposure, including
precious metals, industrial metals, rare earths, petroleum derivatives, natural gas,
agricultural crops and animals, and more. The Fund Manager follows an active strategy
so that the fund can also take sales positions, in which case it can benefit from the fall in
prices. The fund may also hold assets in bank deposits, listed shares and debt securities,
as well as buy and sell positions in commodity-linked currencies (CAD, AUD, BRL, etc.).

Recommended for

those who want to expand their securities portfolio by investing in commodities; for those
who trustin the long-term, favorable performance of commodity markets

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

IS == [m]=]=]E=]
mol
Periodic yield Annualized yield Calendar year performance

Fund 399% 1342% 1367% 725% 1228% 187% 1274%  152% 1809% 2062% -205%

Benchmark 290% 1205% M14%  166% 1061% 350% 1194% -959% 2226% 2892% -353%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He studied at the Budapest Business School - Faculty of Finance
and Accounting specialising in Corporate Finance, which he later
completed with'a CEFA degree. He started his career in the banking
sector, then joined the Fund Management team in 2014 as portfolio
manager, where he was primarily active in the field of institutional
asset management. He has gained extensive experience in
international stock selection, institutional portfolio management,
and analysis of equity markets and other asset classes. Currently, he
is the portfolio manager of several total return, equity and thematic
investment funds, as well as dealing with stock selection.

Lestak Richard
portfolio manager

Net currency exposure

@ HuF 29,94%
EUR ® tEUR 0,00%
usD usD 70,90%
Other 0,00%
other
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Key facts

ISIN HUO000707971
Currency of the fund HUF
Launch date June 29,2009

Fund type
Settlementdate
Net Asset Value
Price/Unit
Benchmark

commodity fund

T+4 banking day

1,024,741,750

1.3295M1

70% BCOM Index + 30% ZMAX Index

Risk indicators of the Fund

Net risk exposure 119,53%
Max Draw Down since inception -51.0%
I T NI I
Standard deviation 8.0% 11.0% 11.6%
Sharpe Ratio 143 0.77 0.04

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents .

Bonds

— - .

Dervalives .

. Cash & cash equivalents 199 243 608 HUF

Bonds 93 896 574 HUF
Collective Inv.8ETFs 731421 270 HUF
2 682 304 HUF

Derivatives

Other -2 504 006 HUF

Other

Top holdings over 10%

Investment activity

In February we had neutral commodity exposure compared to the benchmark. During
the month the performance of the commodities were close to zero, energy commodities
overperformed and softcommodities underperformed. | partially closed the long positions
in gold miner companies
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Central Abszolit Hozami Szarmaztatott Alap

(MBH ,Central” Total Return Derivative Fund)
Monthly Fact Sheet -

Investment policy

The investment objective of the Fund is to exceed the minimum annual return limit set
in the Prospectus of the Fund. The objective of the Fund is capital growth. The Fund
invests its assets in the hope of achieving a balanced return by investing in assets with
the broadest risk profile available. The Fund seeks to use FX, interest rate, derivatives
and securities transactions to adjustits positions in line with prevailing market trends and
to anticipate them in order to increase the value of the capital invested by unit-holders
over the medium term. The Fund has a Central European geographical specification, but no
specificindustry exposure.

Recommended for

The Fund is intended for investors with a medium-term horizon and a medium risk tolerance,
who are not sensitive to the possibility of a few months of unfavourable returns, but who do
not wish to follow the markets on a daily basis and reallocate their savings between lower
and higher risk assets, leaving this to financial professionals.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Performance

O ] o o | | o
Periodic yield Annualized yield Calendar year performance

Fund 382% 642% 1614% 16.34% 1379% 1811% 2530% -801% 2254% -010%

Treshold 142%  316%  1.89% 1256% 11.01% 1616% 2430% -1222% 2071% -0.97%

return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the Faculty of Business Administration of
Corvinus University of Budapest with a specialization in investment
analysis. He started his career at Concorde Securities Ltd. in 2005,
and between 2006 and 2016 he was a portfolio manager of Concorde
Fund Management (today known as Hold Fund Management), where
he managed regional bond and equity funds. He graduated from CFA in
2010. From 2016 to 2024 he represented the EBRD (European Bank
for Reconstruction and Development) in Hungary. In January 2024,
he joined the team of MBH Fund Management Zrt. as a business unit
manager.

Herczog Péter
Business Unit
Manager

Net currency exposure

@® HuF 85,37%
EUR ® EFUR -0,40%
usD usD 2,36%
Other 12,95%
other
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Key facts

ISIN HUO000702964
Currency of the fund HUF
Launch date October 10, 2016

absolute return fund
T+3 banking day
11,519,231,523
4358492

annual 5,32%

Fund type
Settlementdate
Net Asset Value
Price/Unit
Treshold return

Risk indicators of the Fund

102,27%
-55.7%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 21% 6.1% 13.2%
Sharpe Ratio 1.94 163 0.60
Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents .

@ Cosh s cash equivalents 1371786 396 HUF

Bonds 5 683 422 350 HUF

Bonds
Colectiva Inv 8ETFs . @ Collective Iv8ETFs 1625220 112 HUF
Equites Equities 2706 776 776 HUF
Dosivaiivos O Derivatives 122 452 773 HUF
e & Other 9564 116 HUF

2%

Top holdings over 10%

Investment activity

The fund closed February with a risky asset allocation of around 30% (25% net equity
+ 15% corporate bonds). Based on the fund’'s mandate, the largest exposure was to the
Central European region, with banking sector stocks dominating. The positive sentiment
in the regional markets in February significantly contributed to the fund’'s good monthly
performance. We continue to hedge part of the risk exposure by opening forward sell
positions. The fund's foreign exchange exposure was fully hedged to forint
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH PB TOP Abszolit Hozami Szarmaztatott Alap

(MBH ,PB TOP" Total Return Derivative Fund)
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Investment policy

The fund's investment objective is to achieve a positive return over the 5-year time
horizon recommended for investment and to exceed the minimum annual return limit set
in the fund's management regulations. The fund manager implements the investment
strategy through active portfolio management and an absolute return strategy, building
up a portfolio of several asset classes, the weighting of which is adjusted dynamically
according to the market situation and the strategy pursued. The Fund's potential
investment universe is as broad and global as possible: bank deposits, equities, bonds,
investment funds and derivatives.

Recommended for

For those investors who wish to optimise the return on their long-term investments while
taking reasonable risks; who are looking for a flexible form of investment with an acceptable
performance even under changing market conditions; who wish to invest their savings in
order to achieve long-term goals, typically beyond a 5-year time horizon (e.g. retirement,
purchase of real estate etc.)

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

] 25 [ | e oo
Periodic yield Annualized yield Calendar year performance

Fund 023% 372% 780% 1088% 9.28% 574% 830% 2053% 030% 1487%  136%

Treshold 155% 334%  699% 6%  936%

return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accountancy in
Zalaegerszeg in 2000, and completed it with a university degree at
the University of West HunParg in2005. HE holds a CFA Level Texam.
He gained his professional experience at the Treasury Department
of Fundamenta Home Savings Bank, at the Financial Directorate of
Budapest Gas Works, and at AXA Insurance Company and its legal
predecessors. In 2008 he participated in setting up the investment
| fund manager of AXA and in launching the fund manager's own

funds, and from 2010 he worked in the asset management team of
Pannonia (formerly VIT) Pension Fund. He joined Pannonia Investment
Services Ltd., the legal predecessor of MBH Fund Management Ltd.,
in 2012 as a senior \iquidité; and bond portfolio manager. He currently
manages institutional bond and foreign exchange portfolios, as wellas
emerging bond and absolute return funds.

P 4

Szalay Robert
portfolio manager

Net currency exposure

@ HUF 7746%
EUR . ® R 1179%
o)
USD usD 10,94%
Other 0,00%
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Key facts

ISIN HUO00Q0714241
Currency of the fund HUF
Launch date October 1,2014

absolute return fund
T+3 banking day
7,392,405,759
1.781080

annual 5,97%

Fund type
Settlementdate
Net Asset Value
Price/Unit
Treshold return

Risk indicators of the Fund

100,09%
-15.2%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 1.8% 26% 71%

Sharpe Ratio 0.84 072 0.23

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents I

@ Coshscashequivalents 634600472 HUF

Bonds 5480 762 236 HUF

Bonds
Collactiva Inv.8ETFs l @ cColective Inv8ETFs 826628371 HUF
Exuities Equities 429 555 644 HUF
Darhvarives 9} Derivatives 39 601 136 HUF

Othar

&2 Other  -18 742 100 HUF

20y A

Top holdings over 10%

ROMANI 4125 03/11/39

Investment activity

The exposure of the local banking assets has been decreased during the period. We still
keep our exposure to 5-8 year maturities of US dollar and euro-denominated regional
government bonds, which we are reducing to achieve higher yields than domestic yields
Our corporate bond exposure is mainly in short-duration foreign currency instruments,
which we hedge against currency risk.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




