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MBH Dollar Révid Kétvény Alap
(MBH Dollar Short Term Bond Fund)

Monthly Fact Sheet -

Investment policy

The fund’s objective is to offer attractive risk/return profile investment opportunities to
its investors by investing in typically short- and medium-term bonds, interest-bearing
investment instruments, or ETFs and investment funds providing such exposures, in
emerging and developed markets. The fund's bond investments primarily target corporate
bonds in both developed and emerging markets, but mortgage-backed securities and
government bonds may also be included in the investments. The portfolio includes
significant weightings of both investment grade bonds and higher-risk (high-yield) bonds.
In addition to bonds, the fund may also invest in other interest-bearing instruments
and deposits. The bondholder can take on other interest rate exposures through direct
investments by the Fund or indirectly through ETFs or investment funds.

Recommended for

The Fund primarily offers investment opportunities for investors seeking medium-risk
investment opportunities providing dollar exposure. The profile of the typical investor of the
Fund: an investor who tolerates higher risks in corporate bonds (especially in the so-called
high yield category) and emerging markets, seeking flexible investment formats and aiming
to invest for a medium-term horizon (minimum of 3 years).

Aggregate risk indicator

Lower risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Performance

Higher risk

2028
date

Calendar year performance

Periodic yield

Annualized yield

Fund 142%  228%  S507%  334% 085% 260% 422%  1049% -1174% 189%  065%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the University of Pécs in finance in 2017, then
started his professional career at Citibank in the field of controlling.
In 2022, he obtained CFA certification. From 2019, he traded bonds
andinterestrate derivatives as the primary distributor at OTP Bank. In
June 2024, he joined MBH Fund Management, where he is responsible
for managing several bonds as well as'a mixed fund.

Lugosi Barnabas
portfolio manager

Net currency exposure
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Key facts

ISIN HUOO000711668
Currency of the fund usbh
Launch date October 24,2012

short term bond fund
T+3 banking day
29,210,263
1.362206

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

171,30%
-16.72%

Net risk exposure

Max Draw Down since inception
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Standard deviation 1.0% 1.2% 27%

Sharpe Ratio -0.05 -0.08 -0.33

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalonts

@ cashcashequivalents 3023312 USD

Bords
Bonds 26 045669 USD

Desvaives @

Derivatives 155586 USD

Other -14 314 USD

b
25% 50% 5%

Top holdings over 10%

REPHUN 6125 05/22/28
POLGB FLOAT 11/25/29

Investment activity

Asgrowth fearsrised, the fundincreased duration by buying 3 year US Treasury and 3 year
Hungarian Government Bonds.



MBH Dollar Révid Kétvény Alap
(MBH Dollar Short Term Bond Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Eurd Révid Kétvény Alap
(MBH Euro Short Term Bond Fund)
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Investment policy

The fund’s objective is to offer attractive risk/return profile investment opportunities to
its investors by investing in typically short- and medium-term bonds, interest-bearing
investment instruments, or ETFs and investment funds providing such exposures, in
emerging and developed markets. The fund's bond investments primarily target corporate
bonds in both developed and emerging markets, but mortgage-backed securities and
government bonds may also be included in the investments. The portfolio includes
significant weightings of both investment grade bonds and higher-risk (high-yield) bonds.
In addition to bonds, the fund may also invest in other interest-bearing instruments
and deposits. The bondholder can take on other interest rate exposures through direct
investments by the Fund or indirectly through ETFs or investment funds. The Fund also
includes instruments issued/denominated in currencies other than the euro, however, the
Fund’s currency exposure, calculated in conjunction with currency hedging transactions,
is predominantly in euros.

Recommended for

The Fund primarily offers investment opportunities for investors seeking medium-risk
investment opportunities providing dollar exposure. The profile of the typical investor of the
Fund: an investor who tolerates higher risks in corporate bonds (especially in the so-called
high yield category) and emerging markets, seeking flexible investment formats and aiming
toinvest for a medium-term horizon (minimum of 3 years).

Aggregate risk indicator

Lower risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Higher risk

Performance
Periodic yield Annualized yield Calendar year performance
Fund 148%  442%  635% 336% 228% 395% 1062% 002% -320% 178%  682%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the University of Pécs in finance in 2017, then
started his professional career at Citibank in the field of controlling.
In 2022, he obtained CFA certification. From 2019, he traded bonds
andinterestrate derivatives as the primary distributor at OTP Bank. In
June 2024, he joined MBH Fund Management, where he is responsible
for managing several bonds as well as'a mixed fund.

Lugosi Barnabas
portfolio manager

Net currency exposure

HUF ®
HUF 0,29%
usD USD 0,05%
Other 0,00%
other
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Key facts

ISIN HUO00Q0701560
Currency of the fund HUF
Launch date June 3,1998

short term bond fund
T+3 banking day
7,358,254,864
2.387744

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,08%
-14.25%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 3.8% 5.5% 9.9%

Sharpe Ratio 0.50 0.01 -0.56

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ cashicashequivalents 65467301 HUF

Bords
Bonds 7 341501 768 HUF

Desvaives @

e Other

Derivatives  -37 271 336 HUF

-11 442 958 HUF

Db
25% 50%

Top hoIdiur'\gs over 16‘%

POLGB 1.75 08/25/2031
ROMANI5 09/27/26

Investment activity

The spread widening on Romanian goverment bonds became attractive, therefore we
switched some of the Spanish and French government bonds to Romani 26s.



MBH Eurd Révid Kétvény Alap
(MBH Euro Short Term Bond Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Fejlett Piaci Vallalati Kétvény Alap

(MBH Developed Market Corporate Bond Fund)
Monthly Fact Sheet -

Investment policy

The investment objective of the Fund is to achieve returns that exceed the yield typically
available in global bond markets by investing primarily in investment-grade, long-
term corporate bonds issued on developed markets, and interest-bearing investment
instruments. To achieve the investment objective of the Fund, the capital collected during
distribution is invested primarily in investment-grade corporate bonds and other interest-
bearing instruments with typically remaining average maturities (duration) between 5-8
years and issued on developed and, to a lesser extent, emerging markets. Along with
corporate bonds, the Fund may also invest in mortgage bonds, government securities,
and other securities representing credit relationships. In addition to bonds, the Fund may
also invest in other interest-bearing instruments and deposits. The Fund's exposure can
also be taken through derivative instruments. The Fund directly or indirectly invests in
corporate bonds and government securities by purchasing investment units or ETFs
through collective investment instruments. The Fund may hold assets denominated in
various currencies, which can be hedged using derivative transactions.

Recommended for

The Fund primarily offers investment opportunities for investors seeking moderately risky
dollarinvestments. The typical profile of investorsinterestedinthe Fundincludes: - investors
with a medium risk appetite - investors looking for investment opportunities denominated
in foreign currency - investors seeking long-term investment formats - investors looking to
invest for medium to long-term horizons (3-5 years).

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years a

Performance
Periodic yield Annualized yield Calendar year performance
Fund -089% 738% 1027% 470% 36%% 398% 1418% 089% -398% 553%  675%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the University of Pécs in finance in 2017, then
started his professional career at Citibank in the field of controlling.
In 2022, he obtained CFA certification. From 2019, he traded bonds
andinterestrate derivatives as the primary distributor at OTP Bank. In
June 2024, he joined MBH Fund Management, where he is responsible
for managing several bonds as well as'a mixed fund.

Lugosi Barnabas
portfolio manager

Net currency exposure

HUF |
® HuF 1,35%
uUsD usb 40,09%
Other 0,00%
other
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Key facts

ISIN HU0000723473
Currency of the fund HUF
Launch date November 28, 2019

unlimited duration bond fund
T+3 banking day
6,595,916,162

1.230508

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,12%
Max Draw Down since inception  -17.05%

= = =

Standard deviation 51% 7.5% 12.5%

Net risk exposure

Sharpe Ratio 0.94 0.54 -0.34

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalonts

@ cashcashequivalents 456 267 814 HUF

Bonds
Bonds 2517 057 196 HUF
Colloctive v &ETFs @  colective Inv8ETFs 3626654664 HUF
] Other -4 063512 HUF

Othes

2

Top holdings over 10%

JRUBGY
LAQDE LN

Investment activity

The fund spent some of the lying cash on MAEXIM USD bonds, and modified the 50-50 EUR
USD exposure to 60% EUR 40% USD.



MBH Fejlett Piaci Vallalati Kétvény Alap
(MBH Developed Market Corporate Bond Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Fejlett Piaci Részvény Alap
(MBH Developed Market Equity Fund)
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Investment policy

The fund's objective is to achieve the highest return for those who invested in the fund,
with reasonable risk-taking by benefiting of the equity market trends. The fund holds its
assets mainly in equities, to a smaller extent government bonds and other fixed income
assets. Within investments the fund aims to achieve the highest return with reasonable
risk-taking. The fund aims to invest its assets in a diversified manner in the international
stock market to achieve or exceed the average market performance.

Recommended for

For those whitlongerinvestment perspective, who would like to achieve higher returns while
taking above-average risk, who in a simply way and cost efficiently would like to benefit
from the performance of the global developed stock markets by investing in the fund. The
minimum investment period recommended by the Fund Management Co. is 5 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

IS == [m]=]=]E=]
mol
Periodic yield Annualized yield Calendar year performance

Fund -031%  1214%  1722% 1271%  1719% 4.83% 2878% 1575% -916% 3398% 1848%

Benchmark

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He obtained his degree from the Faculty of Business Administration
at Corvinus University of Budapest, specializing in Investment
Analysis within the Finance program.ln 2013, he was accepted into
the K&H Bank Zrt. Karrierstart! program and from the summer of
2014, he worked at K&H Asset Management Zrt., initially dealing with
equity analysis of domestic and regional companies, and from 2017
he was responsible for managing international equity funds. From the
summer of 2019, he managed domestic and regional equity funds, as
well as an absolute return fund, and was a decision-making member
of the KBC Group's equity strategy committee. In 2018, he obtained
a CFA diploma. Since 201%, he has%een a guest lecturer at Budapest
Corvinus University. From May 2021, he has been a stock portfolio
manager at Budapest Fund Management Co. Ltd.

(el 1 A

Bene Zsombor
portfolio manager

Net currency exposure

HUF .

@ HuF 11,58%
EUR ‘ ® tEuUR 1,29%
o)
usD usD 82,97%
Other 4,76%
other
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Key facts

ISIN HUO000701552
Currency of the fund HUF

Launch date June 3,1998
Fund type equity fund

Settlementdate
Net Asset Value
Price/Unit
Benchmark

T+3 banking day

35,687182,130

3.600414

90% MXWO Index + 10% ZMAX Index

Risk indicators of the Fund

124,47%
-58.55%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 10.2% 13.4% 171%

Sharpe Ratio 0.95 0.82 0.22

Net asset value and price/unit
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Portfolio breakdown

e -

@ coshacashequivalents 9783634024 HUF

Do Bonds 1543985895 HUF
Collective Inv.8ETFs - @  colective Inv8ETFs 11581014732 HUF
Exitios Equiies 12 815 105 808 HUF
Other Other -38 558 320 HUF
o 10% 2 £

Top holdings over 10%

Investment activity

Inthe second half of February, we sold a significant part of the large US technology stocks
(Apple, Facebook, Amazon, Google, Nvidia) expecting that the previous leaders would
underperform. We eliminated the previous underweight in Europe with a long position in
DAXand also bought ETFs that mirror the benchmark. Despite this, the equity weight was
significantly lower than the benchmark, the Fund closed the month with only 70% equity
exposure, expecting that volatility would increase



MBH Fejlett Piaci Részvény Alap
(MBH Developed Market Equity Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I1I-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH USA Részvény Alap
(MBH USA Equity Fund)

Monthly Fact Sheet -

Investment policy

The fund provides an opportunity to directly benefit of the performance of the North
American, especially US equity market. For this reason the fund tracks the generally used
Standard & Poor 500 index, often referred as S&P500, composed of the 500 biggest US
company shares by market capitalization. The stocks composing the index are traded
both on NYSE and the NASDAQ. The fund primary invests its assets in funds, mainly so
called exchange traded funds (ETF) and/or equities and also derivative futures tracking
the S&P500 stock index.

Recommended for

Forthose whitlongerinvestment perspective, who would like to achieve higher returns while
taking above-average risk, who in a simply way and cost efficiently would like to benefit
from the performance of the world most developed economy’s stock index performance,
the S&P500 index composed of the biggest 500 US company shares. The recommended
minimum investment period is 5 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

Periodic yield Annualized yield Calendar year performance

Fund -236% 496% 1558% 1308% 1558%  10.02% 2284% 3202% -1704% 2483% 12.95%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He studied at the Budapest Business School - Faculty of Finance
and Accounting specialising in Corporate Finance, which he later
completed with'a CEFA degree. He started his career in the banking
sector, then joined the Fund Management team in 2014 as portfolio
manager, where he was primarily active in the field of institutional
asset management. He has gained extensive experience in
international stock selection, institutional portfolio management,
and analysis of equity markets and other asset classes. Currently, he
is the portfolio manager of several total return, equity and thematic
investment funds, as well as dealing with stock selection.

Lestak Richard
portfolio manager

Net currency exposure

@ HuF 92,09%
EUR ® EUR 0,02%
usD usD 7.89%
Other 0,00%
other
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Key facts

ISIN HU0000712351
Currency of the fund HUF

Launch date July 16, 2013
Fund type equity fund
Settlement date T+3 banking day
Net Asset Value 13,517,583,308
Price/Unit 3143841

Risk indicators of the Fund

114,48%
-35.04%

Net risk exposure
Max Draw Down since inception
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Standard deviation 7.8% 10.7% 16.2%
Sharpe Ratio 0.31 0.87 0.25
Net asset value and price/unit
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Portfolio breakdown

Cash & h ivalents
R l @ coshacashequivalents 1689883972 HUF

Collective Inv.&ETFs 10 234 821 150 HUF

Ecuities Equities 1557 984 656 HUF
Dorvatives ‘ @ Derivatives 73 172441 HUF
= < Other 3827891 HUF

20% 4% 0%

Top holdlngs over 10%

ISHARES S&P500 CSPX LN
ISHARES S&PS00 IDUS LN

Investment activity

In February the risk exposure of the portfolio was neutral to the benchmark. The consumer
and telcom sectors were the worst performers while energy and the utilities were the best
performing sectors. We had overweight positions in the telecom sector and underweight
positions in the industrial and consumer sectors
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Bonitas Kétvényalap
(MBH ,Bonitas” Bond Fund]
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Investment policy

The fund's investment goal is to achieve capital growth by taking low risk, as well as
competitive return with HUF depositinterest rates available in Hungary. The Fund's assets
are primarily invested in bank deposits, government securities issued by the Hungarian
State, treasury bills, government bonds, state-guaranteed and central bank-eligible
securities. Depending on the current yield environment, it can invest in fixed or variable
interest rate bonds, as well as shorter or longer term deposits.

Recommended for

For those investors who want to place their savings for atleast 6 months with low risk.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 1year 2 years 3 years S years

Performance

-
Periodic yield Annualized yield Calendar year performance

Fund 123%  258% 572%  991% 6.20% 433% 651% 1503% 803% 076% 041%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accounting in
Zalaegerszeg with a specialization in Finance and Financial
Institution, which he completed in 2003 with a university degree
in Finance at the University of Szeged. He have a CFA level 1 exam.
He started his professionalﬁcareer at OTP Bank in April 2000 in the
custody department, then between 2001 and 2006 he continued his
careerasaportfolio managerat OTP Fund Management, where he was
responsible for liquidity management of managed portfolios and short
bond portfolios. Since October 2006 he has been strengthening the
portfolio management team of Budapest Fund Management, where
he specializes in the management of bond portfolios. He is currently
responsible for managing pension fund portfolios, bond funds and a
total return fund.

ri

Bakos Dezsd
portfolio manager

Net currency exposure

@ HuF 99,24%
EUR ® EUR 0,43%
usD usD 0,61%
Other 0,00%
other
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Key facts

ISIN HU0000702725
Currency of the fund HUF
Launch date March 3,1997

short term bond fund
T+1banking day
355,186,822,738
3.275271

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

106,80%
-1319%

Net risk exposure
Max Draw Down since inception

I e = =

Standard deviation 0.2% 0.2% 0.5%

Sharpe Ratio 0.22 -2.26 1.85

Net asset value and price/unit
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Portfolio breakdown

h h ivalents
Cash & cas omwaensI 6571013 668 HU

. Cash & cash equivalents

Doy Bonds 110403 107 020 HU

Collective Inv 8ETFs _ @  colective Iv8ETFs 133516732440 HU
Dorwvatives @ Derivatives 1876 795481 HU

Other _ i) Other 102 819 174 128 HU

0% 0% %

Top holdings over 10%

MKB EUR LIKVIDITASI ALAP
MKB USD LIKVID

Investment activity

During the month, the fund held its investments in time deposits of various maturities,
interest-bearing current accounts, MNB discount bills and floating rate government
bonds. The portfolio also held Treasury bills denominated in foreign currency combined
with FX hedge to achive a more favorable return than domestic money market returns.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I1I-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Bazis Hazai Révid Kétvény Alap
(MBH ,Base” Domestic Short Term Bond Fund)
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Investment policy

The Fund's objective is to provide a competitive return for the investors with a low risk
profile. The Fund Manager's primary objective ininvesting the Fund's assets is safety, but
it seeks to achieve real capital appreciation in addition to value preservation. The Fund
invests its assets primarily in government securities, treasury bills, government bonds,
government guaranteed and central bank eligible securities and bank deposits issued
by the Hungarian State. Depending on the prevailing interest rate conditions, the Fund
Manager determines the proportion of short- and long-term, fixed- and variable-rate
securitiesand schemesinsuchawayastoensure the highestpossible returnforinvestors
while ensuring a low volatility of the increase in the net asset value. In constructing the
portfolio, the Fund Manager will also pay particular attention to ensuring that the overall
interest rate risk of the Fund remains moderate.

Recommended for

For those investors who want to place their savings for atleast 1year with low risk.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months 2 years 3 years

S years
Performance
IS 2= [ml=]=]E=]
mol
Periodic yield Annualized yield Calendar year performance
Fund 124%  300% 654% 965% 550% 742% 696% 1947% 168% -098% 027%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accounting in
Zalaegerszeg with a specialization in Finance and Financial
Institution, which he completed in 2003 with a university degree
in Finance at the University of Szeged. He have a CFA level 1 exam.
He started his professionalfjcareer at OTP Bank in April 2000 in the
custody department, then between 2001 and 2006 he continued his
career asaportfolio managerat OTP Fund Management, where he was
responsible for liquidity management of managed portfolios and short
bond portfolios. Since October 2006 he has been strengthening the
portfolio management team of Budapest Fund Management, where
he specializes in the management of bond portfolios. He is currently
responsible for managing pension fund portfolios, bond funds and a
total return fund.

Bakos Dezs6
portfolio manager

Net currency exposure

@ HuF 97,25%
EUR ‘ ® tEUR 176%
usD usD 0,56%
Other 0,42%
other
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Key facts

ISIN HUO000702691
Currency of the fund HUF
Launch date December 18,1992

short term bond fund
T+3 banking day
194,918,215,664
10.944039

Fund type
Settlementdate
Net Asset Value
Price/Unit

Risk indicators of the Fund

100,13%
-515%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 0.6% 0.8% 21%

Sharpe Ratio 0.81 0.31 0.32

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ coshacashequivalents 532696964 HUI

Bonds

Collactive Inv &ETFs - .

. Derivatives

Other 20522 619 887 HUI

Bonds 117 195 666 347 HUI
Collective Inv.8ETFs 47 211 182 865 HUI

Dervatives 456 039 501 HWI

-l

20%

Top holdings over ;1.0% |

2029/B MAK
MKB EUR LIKVIDITASI ALAP

Investment activity

Due to the outflows that characterized the recent period, the fund was constantly active
on the selling side. | reduced the exposure to HGBs in every market strengthening
We continue to hold floating rate government bonds, sovereign bonds, MREL bonds
denominated in foreign currency combined with FX hedge in the fund to achive a more
favorable return than domestic money market returns
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The Fund's objective is to provide investors with a return that outperforms money
market instruments, primarily by taking advantage of the opportunities offered by bonds
issued by the Hungarian Government. The Fund may also invest a part of its portfolio in
government bonds of other countries, as well as in mortgage bonds, corporate bonds and
bonds of international financial institutions, in order to achieve a better risk/return profile.

Recommended for

The fund is recommended for investors with a medium-term horizon - atleast 2 years - who
are looking for aninvestment that outperforms the Hungarian bond market and outperforms
Hungarian inflation. Recommendation: this fund may not be suitable for investors who want
to withdraw their money from the fund within 2 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 3 years S years

Performance
6 5 . A
Periodic yield Annualized yield Calendar year performance
Fund 033% 230% 598% 6M1% 128% 704% 516%  2463% -1242% -958% 0.83%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accounting in
Zalaegerszeg with a specialization in Finance and Financial
Institution, which he completed in 2003 with a university degree
in Finance at the University of Szeged. He have a CFA level 1 exam.
He started his professionalfjcareer at OTP Bank in April 2000 in the
custody department, then between 2001 and 2006 he continued his
careerasaportfolio managerat OTP Fund Management, where he was
responsible for liquidity management of managed portfolios and short
bond portfolios. Since October 2006 he has been strengthening the
portfolio management team of Budapest Fund Management, where
he specializes in the management of bond portfolios. He is currently
responsible for managing pension fund portfolios, bond funds and a
total return fund.

Bakos Dezs6
portfolio manager

Net currency exposure

@ HUF 97,66%
EUR | ® R 2,68%
USD usD -0,35%
Other 0,00%
other
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Key facts

ISIN HUO000702709
Currency of the fund HUF
Launch date January 24, 1997

Fund type
Settlementdate
Net Asset Value
Price/Unit

long term bond fund
T+3 banking day
26,978177123
9129665

Risk indicators of the Fund

100,05%
-28.53%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 2.5% 37% 84%

Sharpe Ratio -0.09 -0.08 -0.34

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ coshacashequivalents 134170853 HUF

Do Bonds 23 415800 302 HUF

Collective Inv SETFs I .
Dervatives .

=
Othar L g Other

Collective Inv.8ETFs 3 236 033 605 HUF

Derivatives 26 838 203 HUF

165 334 160 HUF

40% 6% 80%

Top hoIdings.over 10%

2028/A MAK
2032/A MAK

Investment activity

Due to the outflows that characterized the recent period, the fund was constantly active
on the selling side. | reduced the exposure to HGBs in every market strengthening. In
addition to the core portfolio of long-term HGB-s the fund held its investments in floating
rate government bonds, sovereign bonds, MREL bonds denominated in foreign currency
combined with FX hedge to achive a more favorable return than domestic money market
returns.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Dinamikus Eurépa Részvény Alap
(MBH Dynamic Europe Equity Fund)

Monthly Fact Sheet -

Investment policy

The Fund aims to provide investors with diversified investments with an attractive risk/
return profile and exposure to equity markets, investing predominantly in developed
European equity markets. The Fund takes exposure to developed European equities
through direct investments (i.e. by buying individual equities) or indirectly (i.e. typically
through ETFs, investment funds or derivatives). Within the Fund, the weighting of
investments providing direct and indirect equity market exposure may vary freely, taking
into account, inter alia, the portfolio manager’s market expectations and cost-efficient
portfolio management considerations. The weighting of investments with indirect equity
market exposure within the Fund is expected to be between 75% and 95% on average
over a longer time horizon. Within the developed European equity markets, equities from
the UK, France, Germany, Switzerland, the Netherlands, Sweden, Spain, Denmark, Italy,
Finland and the Netherlands, are the dominant countries.

Recommended for

The Fund may be an advantageous investment for investors with a longer-term horizon, who
are willing to take higher than average risk in the hope of higher returns, and who wish to
benefit from the performance of the leading companies in the developed European equity
markets and their returns through a single investment fund. The fund does not have industry
specificity.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years a

Performance
Periodic yield Annualized yield Calendar year performance
Fund 830%  510% 1554% 945% 966% 817% 828% 1558% -1090% 2374% -6.08%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He obtained his degree from the Faculty of Business Administration
at Corvinus University of Budapest, specializing in Investment
Analysis within the Finance program.ln 2013, he was accepted into
the K&H Bank Zrt. Karrierstart! program and from the summer of
2014, he worked at K&H Asset Management Zrt., initially dealing with
equity analysis of domestic and regional companies, and from 2017
he was responsible for managing international equity funds. From the
summer of 2019, he managed domestic and regional equity funds, as
well as an absolute return fund, and was a decision-making member
of the KBC Group's equity strategy committee. In 2018, he obtained
a CFA diploma. Since 201%, he has%een a guest lecturer at Budapest
Corvinus University. From May 2021, he has been a stock portfolio
manager at Budapest Fund Management Co. Ltd.

(el 1 A

Bene Zsombor
portfolio manager

Net currency exposure

HUF .

® HuF 9,49%
uso usD 0,19%
Other 2,34%
other
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Key facts

ISIN HUO0000721766
Currency of the fund EUR

Launch date February 11,2019
Fund type equity fund
Settlement date T+3 banking day
Net Asset Value 15,414,706
Price/Unit 1.564915

Risk indicators of the Fund

100,09%
-35.43%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 76% 10.7% 141%

Sharpe Ratio 0.51 119 0.54

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents .

@ cosh & cash equivalents 2938087 EUR

Do Bonds 1655906 EUR
Cu‘lodivelnv.&l:l'rs_ i) Collective Inv.8ETFs 9152 367 EUR
Exquitics Equities 1696 764 EUR

Other C‘::’J Other  -28 418 EUR

20% 40%

Top holdings over 10%

AMUNDIMSCIEMU ETF
DB X-TRACKERS MSCI EUROPE

Investment activity

We did not change the composition of the Fund in February. The Fund continues to
overweight UBS, RWE and Louis Vuitton stocks and the equity exposure is around 100%.



MBH Dinamikus Eurépa Részvény Alap
(MBH Dynamic Europe Equity Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Ko6zép-Eurépai Részvény Alap
(MBH Central European Equity Fund)

Monthly Fact Sheet -

Investment policy

The objective of the Fund is to provide the highest possible return to the investors by
taking advantage of the price movements in the equity markets, while taking the risks that
the Fund Manager considers reasonable. The Fund Manager intends to invest the assets
of the Fund primarily in equities and, to a lesser extent, in a mix of government bonds and
other interest-bearing securities. It will invest with a view to taking reasonable risks and
to obtaining the highest return. The financial objective of the Fund is to invest its capital
diversified across Hungarian and/or international equity markets to achieve or exceed the
average marketreturns available. The objective of the Fundis capital growth. The Fund has
a geographical diversification, but no specific industry exposure.

Recommended for

Itis a preferred form of investment for investors with a longer-term horizon, who are willing
to take higher than average risks in the hope of higher returns. The recommended minimum
investment period is 5 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

O ] oo o | | o
Periodic yield Annualized yield Calendar year performance

Fund 155% 1178% 2044% 1682% 14.28% 754% 1495%  2743% -1008% 2434% -445%

Benchmark 1240% 1275% 10.86% 019%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He started his professional career as an analyst at MKB Bank's Money
and Capital Market Directorate in 2008. He has been working as a
portfolio manager since 2011 - with an ever-expanding investment
focus - and since May 2023 he has been working for MBH Fund
Management. He is currently responsible for managing equity
exposure in forint, euro and dollar short bond funds, regional equity
funds, mixed funds sold in the Czech Republic and institutional
portfolios in Central and Eastern Europe. He passed the VAP exam in
2010 and a CEFA (EFFAS) degree in 2013.

Léke Andras
portfolio manager

Net currency exposure

@ HUF 1910%
EUR - ® R 08.64%
USD usD 0,00%
Other 51,50%
other
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Key facts

ISIN HUOO000702717
Currency of the fund HUF
Launch date October 24,1996

Fund type
Settlementdate
Net Asset Value
Price/Unit

Benchmark
15% BET Index + 10% ZMAX

equity fund

T+3 banking day

9,699,577676

7605576

35% WIG20 + 10% BUX + 20% ATX + 10% PX +

Risk indicators of the Fund

104,51%
-52.50%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 7.8% 10.8% 14.2%

Sharpe Ratio 118 131 0.55

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents I

@ cCosh & cash equivalents 1102128285 HUF

Bonit Bonds 399622 000 HUF

Collactive Inv &ETFs ‘ @  colective nv8ETFs 31746991 HUF
Ecuibios ‘ Equilies 8 488476228 HUF

Other ] < Other 322 305 820 HUF

Top holdiﬁgs o.verl10%

Investment activity

With the lead of the Polish and Austrian bourses, the regional stock indices climbed higher
in February which was driven by the hope of Russian-Ukrainian peace. There was a rather
strong capital inflow to our fund and we tried to track it with our positioning, however we
remained in a slight underweight. Chiefly we underweight the Romanian stocks while we
hold a significant overweight towards the CEE banks.



MBH Ko6zép-Eurépai Részvény Alap
(MBH Central European Equity Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Feltérekvé Piaci Részvény Alap
(MBH Emerging Market Equity Fund)

Monthly Fact Sheet -

Investment policy

The objective of the Fund is to provide the highest possible return to the investors by
taking advantage of the price movements in the equity markets, while taking the risks that
the Fund Manager considers reasonable. The Fund Manager intends to invest the assets
of the Fund primarily in equities and, to a lesser extent, in a mix of government bonds and
otherinterest-bearing securities. The Fund shall seek to investin a manner thatinvolves a
reasonable degree of risk and to achieve the highest possible return. The Fund's financial
objective is to invest its capital diversified across Hungarian and/or international equity
markets to achieve or exceed the average market returns available. The objective of the
Fund is capital growth.

Recommended for

Itis a preferred form of investment for investors with a longer-term horizon, who are willing
to take higher than average risks in the hope of higher returns. The recommended minimum
investment period is 5 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance

IS 2= [m]=]=]E=]
mol
Periodic yield Annualized yield Calendar year performance

Fund 181% 1346% 1962% 666% 794% 362% 2266% 262%  -157% -267% 1897%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the Corvinus University of Budapest with a degree
in finance in 2007, then started his professional career at Aegon
Fund Management as a junior portfolio manager, and later as an
active bond manager in insurance and fund asset management at the
national and regional level. From the beginning of 2012, he continued
at Takarék Fund Management as an investment manager. He joined
the team of MKB Investment Fund Management at the beginning of
2016, where he was responsible for managing bond and absolute yield
portfolios, and is currently performing this activity as a member of
the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.
hu Klasszis professional competition, the funds managed by it took
first place: in the Best Absolute Yield Non-Derivative Fund and Best
Advanced Market Equity Fund categories.

Czifra Gabor
portfolio manager

Net currency exposure

HUF .

@ HUF 819%
EUR - ® R 16,69%
o)
USD usD 72,44%
Other 1,90%
other
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Key facts

ISIN HUO000708623
Currency of the fund HUF

Launch date April 28,2010
Fund type equity fund
Settlement date T+3 banking day
Net Asset Value 5,040,926,899
Price/Unit 1719353

Risk indicators of the Fund

100,10%
-35.41%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 11.7% 14.9% 18.6%
Sharpe Ratio 0.94 0.89 -012
Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents .

@ coshacashequivalents 593106 697 HUF

Doy Bonds 20268 620 HUF

Collective Inv 8ETFs _ @  coliective Inv8ETFs 2512413179 HUF
Exitios Equiies 1918 395 884 HUF

Other Other -3 257 481 HUF

20 40%

Top holdings over 10%

MXFS LN

Investment activity

The size of the Fund stagnates during the month. The inflow of capital kept the Fund
slightly below the benchmark during the month, with equity exposure under 90%. The
foreign currency exposure taken on was not hedged, which contributed negatively to the
portfolio’s performance over the period. During December, the MBH EMEA Equity Fund was
merged into the Fund.



MBH Feltérekvé Piaci Részvény Alap
(MBH Emerging Market Equity Fund)
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




MBH Paradigma Abszolit Hozamu Szarmaztatott Alap

(MBH ,Paradigma” Total Return Derivative Fund)
Monthly Fact Sheet -

Investment policy

The Fund aims to provide its investors an attractive investment alternative with an
attractive risk-return profile through an appropriate mix of risky and safe investments.
The Fund's objective is to outperform money market funds over a 2-year time horizon,
with a higher return than money market funds but lower risk than pure equity funds. The
Fund Manager aims toinvest the assets of the Fund in a manner thatis reasonablein terms
of risk and to achieve the highest possible return, in terms of interest, capital gains and
dividend income. Within the assets permitted by the Fund's investment policy, the Fund
Manager intends to invest primarily in government securities, corporate bonds, equities
and exchange traded funds (ETFs), money marketinstruments and other interest-bearing
securities. The Fund Manager may also enter into derivative transactions. The objective of
the Fund is capital growth. The Fund has no geographical specification or specific industry
exposure.

Recommended for

We recommend the fund to investors with a medium to longer-term horizon and a medium
risk tolerance, who would like to achieve a higher return on their invested capital than
deposits and money market investments over a 2-year period, but are not sensitive to
possible negative returns for a few months, and do not wish to follow the markets on a daily
basis and reallocate their savings between lower and higher risk assets, but would prefer to
leave this to financial professionals.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Performance

IS | e | o | =]
mol
Periodic yield Annualized yield Calendar year performance

Fund 066% 528% 870% 675% 470% 335% 996% 1377% -431% 236%  168%

Treshold
return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He graduated from the College of Finance and Accounting in
Zalaegerszeg with a specialization in Finance and Financial
Institution, which he completed in 2003 with a university degree
in Finance at the University of Szeged. He have a CFA level 1 exam.
He started his professionalﬁcareer at OTP Bank in April 2000 in the
custody department, then between 2001 and 2006 he continued his
careerasaportfolio managerat OTP Fund Management, where he was
responsible for liquidity management of managed portfolios and short
bond portfolios. Since October 2006 he has been strengthening the
portfolio management team of Budapest Fund Management, where
he specializes in the management of bond portfolios. He is currently
responsible for managing pension fund portfolios, bond funds and a
total return fund.

ri

Bakos Dezs6
portfolio manager

Net currency exposure

@ HuF 28,86%
usD usD 25,80%
Other 110%
other
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Key facts

ISIN HUO000713409
Currency of the fund HUF
Launch date February 24,2014

absolute return fund
T+3 banking day
7,975,680187
1431235

annual 5,91%

Fund type
Settlementdate
Net Asset Value
Price/Unit
Treshold return

Risk indicators of the Fund

195,23%
-18.63%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 2.3% 31% 47%

Sharpe Ratio 147 0.78 -047

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents I

Bonds

Collactive Inv SETFs I .

@ coshacashequivalents 655879935 HUF
Bonds 6083 438 216 HUF

Collective Inv.8&ETFs 1 003 356 208 HUF

Dorwvatives @ Derivatives 81768 844 HUF
Other < Other 151236 083 HUF

20% 0% 0%

Top holdings ove“r 10%

2029/B MAK
HUNGARIAN FORINT

Investment activity

The goal of the fund is capital growth, and in order to achieve this, the Fund Manager
follows an absolute return strategy. The major part of the fund's portfolio typically
includes exposures taking advantage of high short-term domestic interest rates buying
derivative instruments. The fund follows a low-volatility strategy that achieves a higher
return than money market returns by covering the currency risk of bonds typically issued
in foreign currency and at the same time winning a high carry. | held the long TRY position
because of the high carry. | held the long positoion in US 2years. | increased the weight of
longer-maturity Romani exposure. l increased the short positions in HUF,
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The Fund invests its assets in the hope of achieving a balanced return, taking moderate
currency risks and investing in the broadest risk profile available. The Fund takes or may
take a significant part of its currency risk exposure through exchange-traded and OTC
derivative contracts. The Fund's strategic objective is to provide returns competitive with
money market funds in all capital market environments over a 3-year horizon. The Fund
seeks to use currency, interest rate and securities transactions, in addition to derivative
transactions, to developits positionsin line with prevailing market trends and to anticipate
themin order to enhance the value of the capital invested by its investors over the medium
term. The Fund may also take leveraged positions up to the limit set for derivative funds
in the legislation and may take net short positions. The Fund therefore runs a different
risk from the average. The Fund Manager undertakes to select for the Fund, with a high
degree of freedom, the instruments whichitconsiders to be a good investmentin the given
market environment.

Recommended for

We recommend the fund to investors with a medium risk tolerance who wish to achieve a
return on their invested capital over a 3-year period in excess of the return on deposits and
money market investments, but who are not sensitive to possible adverse returns for a few
months, and who do not wish to follow the markets on a daily basis and accordingly reallocate
their savings from the money and bond markets to the equity markets and back, but would
prefer to entrust this to financial professionals. The recommended minimum investment
period is 3 years.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Performance
O

Periodic yield Annualized yield Calendar year performance
Fund -226% 080% 1118% 1342% 1266% 279% 541%  2578% -002% 1394% 16.37%

Treshold
return

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He obtained his degree from the Faculty of Business Administration
at Corvinus University of Budapest, specializing in Investment
Analysis within the Finance program.ln 2013, he was accepted into
the K&H Bank Zrt. Karrierstart! program and from the summer of
i 2014, he worked at K&H Asset Management Zrt., initially dealing with

b ik equity analysis of domestic and regional companies, and from 2017
N he was responsible for managing international equity funds. From the
summer of 2019, he managed domestic and regional equity funds, as

“!- well as an absolute return fund, and was a decision-making member
of the KBC Group’s equit%strateg%committee. In 2018, he obtained

Bene Zsombor

portfolio manager

a CFA diploma. Since 2019, he has been a guest lecturer at Budapest
Corvinus University. From May 2021, he has been a stock portfolio
manager at Budapest Fund Management Co. Ltd.

Net currency exposure

HUF
® HuF 69,76%
EUR ® EcUR 766%
usD usD -6,57%
Other 29,32%
other
20 o 20 40 60

(b
ALAPKEZELO
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Key facts

ISIN HUO000702741
Currency of the fund HUF
Launch date February 22,1995

absolute return fund
T+3 banking day
15,367,329,347
2.822942

annual 5,76%

Fund type
Settlementdate
Net Asset Value
Price/Unit
Treshold return

Risk indicators of the Fund

100,67%
-33.08%

Net risk exposure

Max Draw Down since inception

= = =

Standard deviation 6.5% 7.5% 11.8%

Sharpe Ratio -0.27 065 0.38

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents .

Bonds

@ Coshscash equivalents 2500 607 332 HUF
Bonds 11 106 565872 HUF

Callactiva Inv 8ETFs I @  cColective Inv8ETFs 704285388 HUF

Equities Equities 253 574 938 HUF

Darvatives I 496 919 486 HUF

. Derivatives

Other
Other 125376 233 HUF

20% 0% 0%

Top holdings over 10%

Investment activity

After stabilizing in January, the Fund’s NAV rose in February. During the month, the long
Chinese and Polish equity exposure performed well against the short US exposure. |
executed the latter through put options. In addition to equities, the long Japanese yen also
performed well against the dollar and the euro. Regarding bonds, | closed the long US two-
year futures bond position with a small profit, and the existing bonds are still characterized
by shortduration.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The Fund seeks to achieve a positive returnindependent of the capital market environment
and aims to outperform a money market indicator representing a risk-free return, namely
the forward-looking return on a 1-year discount bond (DKJ) as determined by the
Government Debt Management Agency (AKK). The objective of the Fund is to achieve
a return in excess of the return provided by government bonds, with the assumption of
additional risk, which the Fund Manager intends to achieve primarily through a portfolio of
securities in collective investment vehicles. The Fund's objective is capital growth and the
results achieved on the investment vehicles will be reinvested in the vehicles defined in
the investment policy. The Fund has no specific industry or geographical exposure.

Recommended for

The Fund is intended for investors with a medium-term horizon who are willing to take on
above-average risk in order to achieve a higher return.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years @ S years

Performance
6 5 . A
Periodic yield Annualized yield Calendar year performance
Fund 225% 685% 88%% 896% 1216% 815% 1439% 921%  -571% 264%% 879%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

He obtained his degree from the Faculty of Business Administration
at Corvinus University of Budapest, specializing in Investment
Analysis within the Finance program.ln 2013, he was accepted into
the K&H Bank Zrt. Karrierstart! program and from the summer of
2014, he worked at K&H Asset Management Zrt., initially dealing with
equity analysis of domestic and regional companies, and from 2017
he was responsible for managing international equity funds. From the
summer of 2019, he managed domestic and regional equity funds, as
well as an absolute return fund, and was a decision-making member
of the KBC Group's equity strategy committee. In 2018, he obtained
a CFA diploma. Since 201%, he has%een a guest lecturer at Budapest
Corvinus University. From May 2021, he has been a stock portfolio
manager at Budapest Fund Management Co. Ltd.

(el 1 A

Bene Zsombor
portfolio manager

Net currency exposure

@ HuF 90,82%
EUR I ® tEuUR 8,85%
usD usD 0,36%
Other 0,00%
other
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Key facts

ISIN HUO0O00710595
Currency of the fund HUF

Launch date August 11,2011
Fund type absolute return fund
Settlement date T+3 banking day
Net Asset Value 23,869,150,681
Price/Unit 2.892618

Risk indicators of the Fund

100,18%
-27.99%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 2.0% 6.4% 13.4%

Sharpe Ratio 219 041 0.00

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ cashicashequivalents 714975707 HUF

Bords
Bonds 1896 722 580 HUF

Collactiva Inv.&ETFs . Collective Inv.8ETFs 21 188 208 008 HUF

e Other -30 756 705 HUF

Db

20% 4% BO%  BO0%

Top holdings over 10%

ACABALAHB
ACCRBFAHB

Investment activity

In January the fund’'s NAV increased again, this time it meant 1,25% return, despite the
weakness of US equity market. Funds of MBH returned 1,2% on average, while external
funds returned 1,37%
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I1I-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).
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Investment policy

The Fund aims to provide its investors with a gold marketinvestment opportunity through
which investors can benefit from the performance of gold as an equity market asset while
assuming the risks arising from movements in the gold price.

Recommended for

Itis a preferred form of investment for investors with a longer-term horizon who wish to
invest their capitalin aninvestment whose performance is linked to the performance of gold
as a capital market asset, i.e. the market value of gold. Since the value of gold fluctuates
significantly from day to day, investors must take on a higher risk than the average in order
to obtain a higher return. With the MBH Gold Fund of Funds, investors can benefit from the
performance of gold as a precious metal, which can provide a hedge against inflation.

Aggregate risk indicator

Lower risk Higher risk

Recommended investment horizont

Fewdays 1month 6 months  1year 2 years 3 years @

Performance
6 5 . o0
Periodic yield Annualized yield Calendar year performance
Fund 625% 1283% 3564% 16.08% 1182% 3.06% 2552% 1915% 136% -6.32%  1719%

Based on net asset value/unit, after deduction asset management fee, custody fee and
other charges, over one year period annualized yield rates. Yields and performance of past
periods do not guarantee future performance of the fund

Portfolio manager

Hefg];raduated from the Corvinus University of Budapest with a degree
nance in 2007, then started his professional career at Aegon
Fund Management as a junior portfolio manager, and later as an
active bond manager in insurance and fund asset management at the
national and regional level. From the beginning of 2012, he continued
at Takarék Fund Management as an investment manager. He joined
the team of MKB Investment Fund Management at the beginning of
2016, where he was responsible for managing bond and absolute yield
portfolios, and is currently performing this activity as a member of
the MKB-Pannénia Fund Management team. In the 2019 Privatbankar.
hu Klasszis professional competition, the funds managed by it took
first place: in the Best Absolute Yield Non-Derivative Fund and Best
Advanced Market Equity Fund categories.

Czifra Gabor
portfolio manager

Net currency exposure

@ HuF 9415%
EUR ® EUR 0,01%
usD usD 5,85%
Other 0,00%
other
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Key facts

ISIN HUO000709290
Currency of the fund HUF
Launch date October 13,2010

Fund type
Settlementdate
Net Asset Value
Price/Unit

commodity fund
T+3 banking day
6,018,970,763
1.543914

Risk indicators of the Fund

106,95%
-41.69%

Net risk exposure
Max Draw Down since inception

= = =

Standard deviation 9.0% 13.6% 13.7%

Sharpe Ratio 115 217 0.52

Net asset value and price/unit
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Portfolio breakdown

Cash & cash equivalents

@ cashcashequivalents 876 197303 HUF

Collective Inv.5ETFs
@  Coliective Iv8ETFs 5413465681 HUF
Derivatives ‘ . Derivatives  -53 948 694 HUF
[ o Other -216 743617 HUF
Other
% 5% 50% 5%

Top holdings over 10%

SPDR GOLD TRUST

Investment activity

We have kept the gold exposure covered by ETF around the long-term target of 95%. The
gold continued its positive performance this year and ended January with a new all-time
high. The fund will continue to hedge foreign exchange risk.
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Glossary

Unit Price (Net Asset Value per Unit): shows how much of the Fund's assets are available per unit, at which value units can be purchased or redeemed. We present the unit price according
to the date of preparation of the report - the last distribution day of the previous month.

Settlement: how long after the purchase / redeemtion order the financial settlement takes place. (Eg: in the case of day T + 3, the transaction will be settled according to the unit price
valid on the 3rd trading day after the order is placed.)

Investment period: the investment period is usually divided into short, medium and long term. In the short term, they typically think for a period of about one year, in the medium term for
a period of about one to three years, and in the long term for more than 5 years. The recommended minimum investment period is determined in relation to the Fund's risk (the degree of
historical exchange rate fluctuations experienced).

ISIN: (International Securities Identification Number): a unique international identifier for securities.

Aggregate risk indicator: provides guideance on the risk level of this product relative to other fund products. It shows how likely this product is to cause a financial loss because of the
market movements or because we cannot pay you. The indicator is based on the fluctuations in daily returns of the retrospective values modelled on the Fund's theoretical portfolio
composition over the past 10 years. Lower values typically mean lower risk and lower expected returns, while towards higher values the risk and expected return increase. This
classification may change over the life of the Fund.

Netasset value: the assets of investment funds less the value of their liabilities, the market value of the total assets managed by the fund. We present a value determined according to the
date of preparation of the report - the last distribution day of the previous month.

Portfolio: means the composition and totality of the assets held by investment funds.

Standard deviation: the average deviation of the yields from the average value, ie the fluctuation of the daily yields achieved in the past, the table shows data (6 years, 1year and 3 years)
looking back from the date of reporting - the last distribution day of the previous month.

Sharpe ratio: the ratio of excess return over risk-free return to standard deviation, the table shows data for the 6-month, 1-year and 3-year periods from the date of reporting to the date
of reporting - the last trading day of the previous month.

Max Drawdown Indicator: Shows the percentage of the largest rate drop since the start of the Fund compared to the highest exchange rate value achieved in the past.

Legal disclaimer

More detailed information about the costs related to distribution (purchase, holding, redemption) of investment units, the risks and investment policy of the Fund, is available in the Fund's
Prospectus and Management Policy, as well as at the distribution places. Information provided in this documentis not exhaustive, so in order to make an well-informed investment decision,
please read carefully sections about the Fund's potential risks and detailed terms and conditions in the Fund’s Prospectus, Management Policy and Key Investor Information, as well as the
actual Fund related sections of theinvestment services and ancillary services policy of the relevant distributor, and inquire about the cost of registering the investment units in a securities
account. Only mutual understanding of these documents and information ensures to make a conscious decision about whether investing into the Fund is in line with the investor’s risk
tolerance!

The informative documentation is available on the website www.mbhalapkezelo.hu and at the distribution places of the relevant distributors.

This document is a marketing communication material according to 55 of Section (1) Paragraph 4 of the Act on Collective Investment Trust and Their Managers, and on the Amendment of
Financial Regulations, but does not mean any offer for distribution, and is not an investment- or a taxing advice.

TheFundManageris MBH Alapkezel6 Zrt. (number of supervisorylicence: H-EN-I11-22/2022), Chief Distributor of the FundisMBH Bank Nyrt. (number of supervisorylicence: H-EN-1-57/2023.,
member of the Budapest Stock Exchange).




